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THIS WEEK IN THE MARKETS... 


@ Zinc remains unsettled as offerings on 13'2c. basis increase. 
@ Lead price in U.S. reduced Ic. a lb. on sharp drop in London. 


@ Copper producers call for early meeting with OPS on price control. 


GENERAL 


Mines Minister Lechin of Bolivia announced Oct. 6 that 
the American Smelting & Refining Co. has agreed to 
lease its Corocoro copper mine to the Government. The 
arrangement was reported to be favorable for both 


fact, the week's sales were not large, indicating that 
consumers were inclined to hold off from making large 
purchases pending a return to more stable conditions 


The September statistics of Zinc Institute were received 
with mixed feelings. A reduction in stocks of 2,110 tons, 
parties to 94,541 tons on hand as the month ended, was viewed 
as small under prevailing conditions. The deliveries to- 
taled 78,129 tons, of which domestic consumers absorbed 
69,343 tons, 3,654 went for export and 5,132 tons was 
shipped on Government account. Production totaled 
76,019 tons, against 78,167 tons in the preceding month 
The daily rate of production for September was 2,534 
tons, against 2,521 tons in August 


COPPER 


The price situation in copper was unchanged last week 


24'2c., Valley (foreign 34.550 ref'y) 


so far as the domestic market was concerned. In the 
foreign field, our average for the week was moderately 
lower. Sales of foreign copper totaled 16,335 tons during 


the week that ended yesterday, against 19,714 tons in 


TIN — $1.21, N. ¥. 


The committee studying nationalization of Bolivia's tin 


oO the preceding week 
Demand for copper in the U.S. market was active and 


producers, as for some time past, could have sold addi- 


tional tonnages had the metal been available 


The result of the meeting of producers and officials in 
Washington (see page 3) was disappointing. NPA and 
OPS spokesmen said that decontro! of copper would not 
be considered under prevailing conditions. Industry rep- 
resentatives asked for complete decontrol 


OPS agreed to call a meeting to discuss the domestic 
price situation 


LEAD — l5c., N. Y. (f.a.s. Gulf 13% 4c.) 


Producers and consumers were shocked over the extent 
of the decline in lead prices that occurred during the 
last week on the London Metal Exchange. At the first 
session yesterday the market settled at £9144 to £91% 
on sales of 1,125 tons, equivalent in U.S. currency to 
around 11.42c. a lb. A week ago the London market 
closed at £10642 to £107 


The drop in London unsettled all markets and on Oct. 7 
important domestic producers lowered their selling basis 
to 15e., N. Y., and 14.80c., St. Louis, a reduction of Ic 
The unexpected severity of the decline abroad was re- 
flected in a reduced volume of business here. Sales to 
domestic consumers for the week totaled 4,626 tons, 
against 9,109 tons in the preceding week. Some stockpile 
metal was included in the week's business 


ZINC — 13'ec., East St. Louis (f.a.s. Gulf 12c.) 


With three producers offering zinc on the basis of 1342c 

East St. Louis, and so-called outside metal actually sell- 
ing at even lower levels, the market was unsettled as 
the week ended. Some business was booked daily at 14c., 
but on the last day of the week the tonnage moved at 
that figure was too small to influence our quotation. In 


mines is expected to report on its findings today (Thurs- 
day). News reports from La Paz indicate that the gov- 
ernment has taken over the mines in advance of formal 
nationalization to prevent sabotage. A movement is on 
foot to freeze the bank accounts of the tin mining com- 
panies. The Mining Corp. of Bolivia has been formed 
for the exploitation and sale of Bolivia's mineral products 


Demand for tin in this market was fair. RFC sales for 
last week totaled 815 tons 
The Longhorn tin smelter in Texas produced 2,525 long 


tons of tin in August. There was no production in the 
three preceding months, owing to a strike 


QUICKSILVER — $191-$193, N. Y. 


The spot position remains tight and prices asked are 
several dollars higher than those obtaining on forward 
metal. Quotations continued at $191 to $193 on both spot 
and prompt quicksilver 


Quicksilver for forward delivery was available at $187 
per flask 


SILVER — 83'4c., N. Y. (London 73d.) 


In the absence of any selling pressure, prices continued 
steady on the basis of 83%4c., N. Y., for foreign silver 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper [(K. C. M.) 
Braden Fire Refined Copper (** 
Molybdenite 
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Copper Producers Ask for 
End of Ordeal by Planning 


Members of the Primary Copper Pro- 
ducers Industry Advisory Committee 
called for complete decontrol of the 
price of copper and copper products 
and asked the National Production Au- 
thority for assistance in reaching this 
goal. The committee, at a meeting held 
with NPA officials in Washington on 
Oct. 2, denounced what was described 
as an “ordeal by planning” and ex- 
pressed an opinion that the present pro- 
gram should be scrapped. 

Office of Price Stabilization officials 
who were present said that there would 
be no immediate decontrol of copper 
prices, but offered to set up a meeting 
to discuss the price problem 

NPA officials said there is no pros- 
pect at this time of continuing sufficient 
supplies of the raw materials of copper 
to provide for an expanded civilian de- 
mand, anticipated military needs, and 
the resumption of stockpiling 

Estimates of the amount of copper 
available from primary and domestic 
sources were described by committee 
members as optimistic in total and 
“rashly optimistic” as far as custom 
smelter production is concerned. Cop- 
per Division officials stated that the 
estimates are being revised and more 
realistic figures will be presented 
shortly 

“We are now in the stage where, if 
controls don't work, the thinking is that 
new controls should be added,” com- 
mittee members said. “Copper prices 
should be decontrolled,” it was stated, 
‘and it is absolutely necessary to get 
rid of the 24%c. per pound price in 
order to reach production goals set for 
this country in refined copper.” 

Copper producers asked for the sus- 
pension of stockpile purchases until the 
price situation has been resolved 

NPA officials told the committee that 
allocations issued to consumers of pri- 
mary copper would be made good, and 
that the Copper Division would see to 
it that imports would be distributed on 
an equitable basis 

Soon after NPA took this position on 
allocations, copper producers were di- 
rected not to accept any more orders 


for domestic refined copper for October 
delivery except on orders specifically 
approved by NPA in writing. Consum- 
ers who have received allocation cer- 
tificates for domestic copper for October 
delivery are to obtain the metal under 
the directive issued last week 
* 


“Free'’ Gold Unsettied on 
Reduced Volume of Sales 


Transactions in “free” gold markets 
during September declined in volume on 
general disappointment over the views 
of monetary experts expressed at the 
recent meeting of the International 
Monetary Fund, in Mexico City. It was 
admitted that the difficulties that stand 
in the way of a return to an interna- 
tional gold standard are as formidable 
as at any time since Bretton Woods. The 
US. delegation again objected to dis- 
turbing the official price of golc under 
prevailing conditions 

No major increase in the price of gold 
is expected in the near future. Prices 
realized during the last month in the 
“free” market were slightly lower 

Pick’s World Currency Report quotes 
on “free” gold as follows, per fine oz., 
bars of 125 kg 

Aug. 30 Sept 20 
New York (transit) $37 60 $37.30 
Manila 36.75 36 8S 
Hong Kong 4065 40.75 
Bombay 46 00 46.00 
Tangier 37.75 37.35 
Beyrouth 37.80 37.40 
Paris 39 35 38.75 
Buenos Aires 41.25 40.75 

Finance Minister Havenga of South 
Africa, one of the speakers at the Fund's 
meeting, said, in part 

“We have now reached the end of 
the transition period envisaged by the 
Fund, and what do we find in practice? 
Instead of general convertibility of cur- 
rencies and unimpeded international 
trade we find that the disequilibrium in 
the balance of payments of many coun- 
tries is as serious as ever before In 
the modern state, economic factors have 
been subordinated to the overriding so- 
cial objective of full employment, and 
the effective prosecution of this objec- 
tive requires a flexible monetary stand- 
ard 

“Short of a substantial increase in the 
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volume of gold production, which can 
be ruled out under present price rela- 
tionships, reserves could only be built 
up to an adequate level either by raising 
the price of gold or by deflation 

It would surely spell a major disaster 
if nations are to rely upon deflationary 
action to achieve an end which is so 
necessary to augment their internation- 
al liquidity 

‘It is rather unfortunate, 
that a higher purchasing power for gold 
could only be realized through sales in 
the free market which deprive the 
central reserves of many countries of 
much-needed additions.” 


however 


Case Named Vice President 
Of Anaconda Aluminum Co. 


Cornelius F. Kelley, chairman of the 
board of Anaconda Copper Mining Co 
has announced completion of the or- 
ganization of its subsidiary, Anaconda 
Aluminum Co. (formerly Harvey Ma- 
chine Co. of Montana). Francis O. Case 
who is a vice president of Anaconda 
Copper, has been.elected president of 
the aluminum division 

The aluminum reduction plant will 
be built near Columbia Falls, Flathead 
County, Mont. Two potlines will be in- 
stalled, capable of producing 50,000 tons 
of aluminum annually 

Construction preliminaries on the 
$45-million project were started soon 
after the announcement on Sept. 3 that 
Anaconda interests had completed ar- 
rangements to obtain alumina from 
Reynolds Metals Co. The project will 
be financed by Anaconda 

The Great Northern Railway is laying 
a spur to the site. The plant is scheduled 
for completion early in 1954 

Power for the potlines will be sup- 
plied from the nearby Hungry Horse 
Dam through the Bonneville 
Administration 


Power 
7 


August Sulphur Production 


Production of native sulphur in the 
United States in August totaled 447,481 
long tons, against 477,939 tons in July 
and 448,842 tons in August last year, 
the Bureau of Mines reports 

Apparent sales in August amounted 
to 382,221 tons, against 397,943 tons in 
July and 452,676 tons in August last 
year 

Producers’ stocks, as August ended 
totaled 3,047,591 tons, against 2,982,331 
tons a month previous and 2,665,801 tons 
a year ago 

o 


Fluorspar Imports Rise 


General imports of fluorspar in the 
seven months ended July totaled 199,897 
tons, of which 143,369 tons was classified 
as containing less than 97% calcium 
fluoride and 56,618 tons more than 97% 
Principal suppliers were Mexico, Ger- 
many and Spain. 

During all of 1951 the imports totaled 
181,275 tons, of which 128,284 tons was 
ore containing less than 97% calcium 
fluoride and 52,991 tons more than 97% 


3 








MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 


For Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 





RL 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manvtacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave 


Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM—Per Ib., base price, f.o.b 
shipping point: 30 Ib. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4 

Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 21c.; 
99.85%, 22c.; 99.9%, 23c. 


ANTIMONY ~—Per |b., 994% grade 


Domestic Domestic 
Boxedia) Bulkib) 
New York Laredo 
Oct. 2 42 470 39 000 
Oct. 3 42.470 39 000 
Oct 4 42.470 39 000 
Oct. 6 42.470 39 000 
Oct. 7 2.470 39 000 
Oct. 8 42.470 39.000 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo, boxed one-half cent extra 


BISMUTH ~—Per lb., in ton lots, $2.25 
CADMIUM~—Per lb., delivered 


Commercial Special 
Sticks (a) Shapes 
$2 00 $2.15 
200 2.15 
200 
200 
2.00 
2 00 
(a) Special shapes to platers 


CALCIUM~—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per Ib. (Us- 
ually sold as chrome-metal.) 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect. 


COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM ~ Per Ib., $340 


INDIUM —Per oz. troy, 99.9 percent pure, 
$2.25 
IRIDIUM—Per oz. troy, $200 


LITHIUM—Per Ib. 98%, $9.85@$11, de- 
pending on quantity 


MAGNESIUM-~—Per lb., f.a.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Lel., 
264c. Extruded sticks, carload lots, 32i4c.; 
100 lb. or more, l.c.l. 344c. 


MANGANESE ~ Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib 
or more, 30c 
MOLYBDENUM~—Per Ib., 99 percent 
$3.00 
NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 529c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff 
OSMIUM-—Per oz., $200, nominal 
PALLADIUM~—Per oz, troy, $24 


PLATINUM-Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Toilings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Solts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY... NEW YORK 7, N.Y 
Piant, Gien Cove, N.Y 


Cable Address; WAHCHANG NEW YORK 





WAH CHANG 
CORPORATION 
FORMERLY WAH CHANG TRAL 











International Minerals 
and Metals Corp. 


1! Broodway, N.Y. 4 Cable METMINCO, NY 
Phone: Digby 4-286) 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiatcrs 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Pheips Dodge 
Plants ot LAUREL HILL, LIN. Y 
Douglas, Arizono El Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to Notional Zinc Co., 
Inc., Bartlesville, Okla. 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 








October 9, 1952 + E&MJ Metal and Mineral Markets 





QUICKSILVER — Per flask of 76 Ib, 
$191@$193 

RADIUM — Per mg 
$20@$25, as to quantity 
RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93 
SELENIUM —Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 

SODIUM —Per lb. carload lots, in 
drums, 16éc.; less than carload lots, 17c 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143 Discounts 
on volume business. 

TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per Ib., 99.3% plus, $5 
TUNGSTEN — Per lb., 98.8 percent min- 
imum 1,000 lb. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices 

ZIRCONIUM — Per \ib., powder, $7 to 
$8, according to quantity 


radium content, 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60 
58 to 60 percent $2.60@$2.70; 60 to 65 
percent, $3.00@$3.25 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.0.b. mine, Colo- 
rado, nominal. North Carolina, nominal 


Imported ore, per unit of BeO, cif 
US. ports, basis 10% $38.50; 11% $39.50; 
12% $40.50 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila., Balt., etc 


Indian and Rhodesian 
48% CreOs, 3 to 1 ratio 
lump (b) $44.00 @$46 00 
48% CryeOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CryOs3. no ratio (b) $32.00@$33 00 


South African (Transvaa)) : 
48% CryOs, no ratio 
44% CroOs, no ratio 


$34.00 @$35.00 
$27 00 @$28 00 
48% Cr2O3, 3 to 1 ratio, lump... . .$55@$56 
B : 

44% CrgO3, 25 to 1 ratio, lump (a) $32.00 
(a) Nominal. (b) Long-term contracts 


COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, fob. Cobalt, Ont. 
depending on grade 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 

Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer 
$9.30 

Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c 








CHROME ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 














Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if 
Atlantic ports 

Brazilian, 68 to 69% per unit, 30c., cif 
Atlantic ports. Nominal 


MANGANESE ORE -~ Demand for top 
grades of ore fairly active; other grades 
in moderate demand. Prices firm but 
unchanged 

Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO:, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b 
mines. 


TANTALUM ORE - Per Ib. TazOs, $2.50 
and up for 56@60% concentrate 


TITANIUM ORE ~— Per gross ton, ilme- 
nite, 59.5% TiOse, fob. Atlantic sea- 
board, $18@$20, nominal 

Rutile, per lb., minimum 94% concen- 
trate, 7@8c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs3, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 

Foreign ore prices nominal. Ore for 
forward delivery $52.00@$53.00 a short 
ton unit, f.0.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.0.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, fob. mine 

London quotes 425s. per long ton unit 
of WOs, c.i.f. U.K. ports 


VANADIUM ORE — Per |b. V2Os con- 
tained, domestic, 31c., f.o.b. mine 
ZIRCON ORE (sand) — Per long ton 


cif, Atlantic seaboard, minimum 65 
percent ZrO», $42@$43 


EF&MI Metal and Mineral Markets + October 9, 1952 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per Ib. 5ic., in barrels carload lots de- 
livered 


COBALT OXIDE — Ceramic grade 72 
to 734% Co, $1.82 per lb. east of Missig- 
sippi, and $1.844 per lb. west of Missis- 
sippi. Quotations are for oxide packed im 
350-lb. containers. 


COPPER SULPHATE ~ Per Ib., in cam 
load lots, 895@9.95c, large or small 
crystals, fob N.Y 


GERMANIUM OXIDE -- Per Ib., $142 








WE BUY 
CRUDE 
PLATINUM 


WE ARE alwoys in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 











—"%p._ FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities, Fire 
P.D.M. Fire 
Refined Copper — for use in brass milly and foundries in 
making high grade products 


. .] One of the 
PHELPS DODGE CORPORATION Pitas 


40 WALL STREET «+ NEW YORK 5, N.Y. in Copper 


refining these ores gives the quality product 








ORES 
METALS 
VAAL gS 


YD Ine 
NEW YORK 5, N. Y. 


Cables PHIBRO N_ Y 
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Alloys 

BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09 


FERROCHROMIUM Per lb. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone 
214c.; low carbon, 30ic 
FERROCOLUMBIUM Per lb. of Cb 
contained, 50@55 percent, $4.90 
FERROMANGANESE 


ia 82 225, seaboard 


Per gross ton 


FERROMOLYBDENUYM, Etc Per |b 
of Mo contained, f.o. shipping point 
Ferromolybdenum, 55@65 percent Mo 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs3), $1.15; 
molybdic trioxide (MoO;), bagged, $1.13 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON — Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
i5 grade, 15.60c.; 90 grade, 17 
FERROTITANIUM — Per |b. of Ti con- 
tained, 20 to 25% max. 0.10% carbon 
$1.40 


FERROTUNGSTEN ~— Per |b, of W con- 
tained, 75@80 percent W, $4.85 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE — Per |b. carload 
lots, f.o.b. shipping point, freight allow- 
ed, 65@68% Mn, max. 14% C, 11.4c 


SPIEGELEISEN — Per gross ton, 19 to 
21 grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7e per lb., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per |b 


Lead Stocks in U.S. 


Stocks o!f lead at smelters and refin- 
eries in the United States, according to 
the American Bureau of Metal Statis 
tics, in tons 


4.091 
10.049 


160 386 


at smelters and refineries at 
ining of 1952 totaled 124,081 


‘“onsumers stocks of refined soft lead 
and antimonial lead on Aug. 1, 195 
totaled 112,167 tons, which compares 
with 97,476 tons a month previous and 


84.619 tons at the beginning of the vear 
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LOOKING AHEAD IN THE MARKETS 
(A regular feature appearing once each month) 





THE OUTLOOK'’S BRIGHT for the economy in general there's even slimmer likelihood that copper output will 
for the next six to nine months. Higher production and increase very much under the present ceiling 
sales, fairly stable prices, and high employment are in 
prospect. But the brightness dims somewhat when you CHILEAN COPPER is still moving at 3642c. f.o.b. Val- 
focus on metals ley, but interest in this high-priced metal seems likely 
to decline weather strikes, and politics permitting 
“AUTIOUS BUYING by metal consumers, who no longer 
fear shortages and aren't willing to build inventories DPA’S ALUMINUM GOALS now call for total U. 5 
any larger, will keep metal markets cool for some time capacity of 1,746,000 short tons yearly by Jan. 1, 1955 
to come. Present weakness in lead and zinc may stiffen 200,000 tons more than the former objective. In 1950 
up before long, if our government would take up any U.S. output was a mere 719,000 short tons. DPA is 
slack through purchases of both domestic and foreigt looking for new entrants like Anaconda for the alumi- 
metal for its stockpile. Only another Korea could drive num production field. It may find them in other metal 
demand up to the torme! hysterical pitch companies like Kennecott and AS&R 


TODAY'S ZINC MARKET is one for the book. With IT’S A WISE MAN who could call the turn in Bolivia 
large tonnages reported sold at l4c., other sellers report these days. The government marches toward national- 
metal still unsold at 1342 and small-lot business has ization of the Big Three tin companies (has its own 
been done recently in the “outside” market at 13c. The company ready to take over), yet Glenn McCarthy 
immediate outlook is weak, until production declines wealthy Texas oil man, and no socialist, is welcomed 
or the stockpilers step in with support in on a new sulphur deal. Our guess is that a way will 

be found for the U.S. taxpayer to finance tin-mine 

THE DROP IN LEAD, when London began trading ir nationalization, unless U.S. election results or a Boli- 
lead once more, put a brake on U.S. sales. Foreign lead vian upset intervene 
could come into the U.S. market at the current Londo: 
level, the tariff notwithstanding. The U.S. price is in MONETARY EXPERTS SAY the International Mone- 
no position just now to take pressure from abroad tary Fund's Mexico City meeting dashed hopes for a 

higher gold price unless, and until, the world’s govern- 

COPPER IS STILL A SELL-OUT at the current domes- ments get their currencies in such shape that free con- 
tic price level of 2442c. There's only a slim chance that vertibility again becomes possible. Free gold markets 
OPS will heed producers’ pleas for price relief, but remain unsettled 
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The E&MJ metals use index rose at the rate of 120% (revised) of the The only component to show a drop 
during August, reflecting the improved 1947 average. The preliminary figure fo: in recent months was in heavy con- 
supply situation that came fast after August is 126%, and estimated use for struction 
steel production moved up to 100% of September points to a rise to 132 The Federal Reserve Board's index of 
capacity and higher. Though the rise With automobile production and the industrial production, converted to the 
that occurred in August was not as manufacture of electrical equipment 1947 base, moved up from 102 in July 
great as anticipated, the trend was up- and appliances moving up to a higher to 115 in August. The preliminary figure 
ward as the month ended and prelimi- level, economists believe that the out- for September is 119. Reserve Board 
nary figures for September point to look for October is excellent and the officials reported a substantial gain in 
another gain in actual use of metals upward trend may continue over the production of automobiles, household 

Consumption of metals in July was remainder of the year appliances, and television sets 
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HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 — % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
("A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 


worst HEAD PRODUCTS 
Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N.Y 221 N. La Salle Street, Chicago 1, Ill. 


LEAD 


ZINC OXIDES - CADMIUM 
ZINC 
a J 
ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL ELDORADO 5.3200 








October 9%, 


August Aluminum Output 
Totaled 85,175 Tons 


Production of domestic primary alu- 
1um in August was 85,175 tons, the 
st monthly output since December 
when 93,600 tons was produced 
ording to the Bureau of Mines 
xiuction in the eight months ended 
ist totaled 625,079 tons, which com- 
with 550,105 tons produced in the 
Aug. period of 1951 
juantity of primary metal sold or 
ised by domestic producers in August 
was 81,092 tons, which compares with 
76,362 tons in July 
Stocks in the hands of producers as 
August ended totaled 19,842 tons, against 
15,759 tons a month previous and 8,125 
tons at the beginning of the year 
Canada continues to supply the larg- 
est percentage of United States imports 
During July, imports of crude totaled 
13,246 tons, of which 11,445 tons was 
shipped from Canada, 1,653 tons from 
Austria, 55 tons from Italy, 81 tons from 
Norway, and 12 tons from the United 
Kingdon 
Imports in the seven months ended 
July totaled 67,039 tons, of which Can- 
ada supplied 61,985 tons 
Exports of crude aluminum from the 
United States amounted to 103 tons in 
July, making the seven months’ total 
770 tons 


Tungsten Ore Distribution 
To Increase in 4th Quarter 


The quantity of tungsten estimated to 
be produced in the “free world” during 
the fourth quarter of 1952 was placed at 
4.957 metric tons of tungsten contained 
according to the Tungsten-Molybdenum 
Committee, International Materials Con- 
ference. The distribution plan provides 
that 4,709.4 tons will be in the form of 
ore and concentrates, and 247.6 tons in 
primary products 

The estimate of tungsten production 
shows an increase of 37 compared 
with the actual rate in the second half 
of 1951, and more than double the rate 
of production in 1950 

Of total distribution in the fourth 
quarter of 4,709.4 tons of tungsten con- 
tained in ores and concentrates, the 
United States has been allocated 2,510 
tons: the United Kingdom 990.6 tons; 
Germany 440 tons; France 363 tons; 
Sweden 118 tons; Japan 98 tons; Italy 
58 tons; Canada 40 tons; and Spain 20 
tons 

In accepting the recommendations, the 
United States made the condition that 
lomestic users of tungsten should be 
suthorized to purchase the quantity al- 
located to other countries that has not 

een used by a participating country 


* 
Dolomite Refractory Sales 


Sales of dead-burned dolomite refrac- 
in July totaled 59,018 tons, which 
pares with 47,541 tons in June and 
166,938 tons in May, the Bureau of Mines 


report The sharp decline in sales 


ring June and July resulted from the 
strike 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER™. 


ic 


Domesti Export 
Refinery Refinery 


Daily Prices of Metals 


TIN 
99% (a) 
New York 





Straits 
New York 


New York 


LEAD 
St. Louis 


aa Ce 
East 
St. Louis 





24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


34.650 
34.650 
34.025 
34.900 
34.500 
34.575 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120 500 
120.500 
120.500 
120.500 


16.000 
16.000 
16.000 
16.000 
15.000 
15.000 


15.800 
15.800 
15.800 
15.800 
14.800 
14.809 


13.525 
13.700 
14.000 
13.625 
13.600 
13.500 





Averages 24.200 34.550 


Average prices for 


34.675c.; Straits tin, 121.500c.; New York 

The above quotations are our appraisal of the 
major United States markets. based on sales report 
ed by producers end their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries, tin quo 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is. delivered at consum- 
ers’ plants. As delivery charges vary with the desti- 
mation, the figures shown above are net prices at 
refineries on the Atlantic seaboard Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


calendar week ended Oct 


121.500 120.500 
(a) Nominal. Quotation for tin content 


Domestic 
St 


4 are 
lead, 16.000c.; 


copper f.o.b 


Louis lead, 15.800c.; St 
Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
im the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard On fas transactions 
we deduct 0.075c. for lighterage, etc, « arrive at 
the f.o.b. refinery quotation 
tions for copper are for ordinary forms of 
wirebars and ingot bears. The premiums on spe- 
cial shapes. effective in most instances on deliveries 
beginning Jan 1, 1951. are Stendard ingots 0 125« 
per pound, slabs, 0. 375c. and up, cakes 0 425c¢ and 
depending on weight and dimensions. billets 
1.35c¢. and up and qua! 
ity. Discount on cathodes to 0.15« per 





0.125¢ 


und 
Quotations for sinc are for ording yy Prime West 


15.667 


refinery, 


15.467 13.658 


24.200c.; 
Louis zinc, 


refinery, 
83.250c 


export copper f.o.b 
13.717c.; and silver, 


ern brands Premiums obtaining over Prime Western 
zinc in the East St. Louls market on the ss 
gredes. in cents per pound Selected 0.10 
Special, 0 25« Intermediate. 0 Sc. High Grade aan 
sold on contract. delivered in the East and Middle 
West ommands «a premium of 1 35c. per pound 
over the East St. Louis basis for Prime Western. on 
Special High Grade the premium or differential ts 
1 50c. per pound, effective Jan. 1. 1951 
Quotations for lead are for the cemmon grade, 
and are based on sales of domestically refined metal 
sold to domestic consumers. The differentia! of 
sales in the Chicago district is 15 points under New 
York; for New Englend edd 7% points to the New 
York basis. Correding grede commands 6 premium 
ver common lead of 10 points 


Note: The daily quotations for copper, lead and zine are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the dally quotations; monthly averages are the arithmetical averages of the dally quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York London 


Gold 
London 


The dally New York silver quotation re 
— by Handy & Harman is for silver 
d in ores and other unrefined 





279.000 83.250 73.000d 
279.000 83.250 73.000d 
Not Quoted 
83.250 73.000d 
83.250 73.000d 
83.250 73.000d 


279.000 
279.000 
279.000 


248s 
248s 


248s. 
248s 
248s 





Averages 279.000 83.250 


silver-béaring materials. in cents and 
fractions of a cent per troy ounce. It is 
determ ned by Handy & Harman on the 
basis of sotual sales of bar silver 999 fine 
in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such baer silver. this reduction being ai 
lowance to such suppliers for carrying. 
delivering, and marketing. In addition to 


foreign silver, the quotetion also applies 
to domestic silver if such silver enters the 
New York market 

The Treesury’s purchase price of newly 
tained domestic silver was established et 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under en amendment to 
the Silver Purchase Act of July 6. 1939 

London silver quotations ere in pence 
per troy ounce, basis 999 fine 

Leadon gold quotations «are per troy 
ounce, basis 1000 fine 

Sterling quotations in cents represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 


in Year 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) 


(a) 105.7 
(a) 2,195 
(a) 141,228 
7,724 
$48,062 $44,856 
223 (Sept.) 
178.56 (Sept. ) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


1015 
2,108 
110,005 
7,646 
$91,067 
191 
178.70 


1018 
2,035 
115,319 


+28 
+138 
+ 23,018 
7,101 + 523 
$49,110 $1,048 
218 +§ 
186.15 7.59 





lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 27, 1952, 
was 14.14c. (US) per pound, f.o.b, re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 3 of 1 percent. 

Actual payment by the United States Treas- 

in ried and 


ury for go 
concentrate is at 


equal to 


75 percent of the price 
. which at present is 
9125 per ounce 
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London Standard Tin 


Standard tin on the London Metal 
Exchange, first session, per long ton: 
Standard Tin 
Spot 3-Mo 
£967 £955", 
4 968 £957 
£965 £954 
£ 966', £955', 
£967 £955 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER * ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS * COPPER SHOT 
SELENIUM ¢ TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 

















Expansion Goal for Rutile 
Set at 25,000 Tons a Year 


The goal for U.S. supply of rutile has 

|} been raised to 25,000 tons a year, to be 

| achieved during 1954, the Defense Pro- 

MA duction Administration announced last 

week. This provides about 6,000 tons of 
new capacity over that of 1951. 

ORE Rutile, a source of titanium dioxide 

is used in the production of welding-rod 


coatings, ferro-alloys, aluminum alloys, 
metallic titanium, chemicals, colors, and 


ie | glass 
MANGANESE About two-thirds of the current U.S 
Associated supply of rutile is imported from Aus- 


tralia, and the remainder is obtained 

M M ORE from domestic sources 
DPA said that while rutile is not now 
in short supply, its use has been in- 
creasing. Because of its defense-con- 
nected uses, a larger supply is consid- 
ered desirable. Florida is expected to be 
IRON | the principal source of domestic rutile 

expansion 

| Efforts are continuing for the further 
ORE | development of substitutes for rutile, 


according to DPA officials 











Aluminum Wrought Products 
Shipments of aluminum wrought 
ASSOCIATED METALS & MINERALS CORP. Maguakate Rt asioMimaeny 
a | against 155,549,000 Ib. in June and 132,- 
NEW YORK 6 NY 406,000 Ib. in July a year ago. Shipments 
in the seven months ended July totaled 
Cable ZINCUM Whitehall 3-504¢ 1,071,018,000 lb. against 1,057,449,000 lb 
|} in the Jan.-July period of 1951, the 

Bureau of the Census reports. 


75 WEST STREET 
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Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 


Rods 
a 33.85 


CADMIUM — Per |b. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 45.52c., rolls 20 in. and under, 
43.55c.,; Wire, bare, carload lots, f.o.b 
mills 32.92c. 


LEAD SHEETS — Per l\b., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per Ib, (base prices) 
Standard cold-rolled sheet, 60ic.; cold- 
rolled strip, 634c. Rods, hot-rolled 58ic 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER —Per \lb., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57. 36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price); Sheet 23c.; ribbon 2lic.; 
plates 224@23c., depending on size. 


ZINC DIE-CASTING ALLOY — Per Ib., 
carload lots, delivered, 18c 
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MASLIN 


E. & M. J. Weighted index of 
Non-Ferrous Metal Prices 


ite for 1922-3-4. (Copper. 
. Silver, Nickel, Aluminum ) 


190.19 
190.18 
189.47 
187.19 
186.46 
186.15 
186.15 
193.21 
193.17 
193.17 


134.04 
142.02 
154.30 
156.40 
160.67 
172.56 
179.83 
186.00 
187.05 


September 
October .. 
November 
December . 





Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
United States smelters totaled 46,119 
tons in August, which compares with 
38,036 tons in July and 37,212 tons in 
August last year, the American Bureau 
of Metal Statistics reports. Receipts of 
lead in ore totaled 43,559 tons, of which 
32,393 tons was domestic and 11,166 tons 
foreign. Scrap smelted in connection with 
ore amounted to 2,560 tons in August 

. 


Titanium Metals to Expand 


Titanium Metals Corp. of America, 
jointly owned by National Lead and 
Allegheny Ludlum Steel, has received 
approval from the Colorado River C9m- 
mission for Nevada to lease Unit 10 of 
the former Basic Magnesium plant near 
Hoover Dam. The unit, formerly leased 
by Pioche Manganese, will be converted 
to the production of titanium metal 


Quebec's Asbestos Output 


Production of asbestos in the Prov- 
ince of Quebec in August totaled 74,683 
tons, against 67,235 tons in July and 
77,782 tons in August last year, accord- 
ing to the Department of Mines. Output 
in the eight months ended August to- 
taled 591,845 tons, against 636,408 tons in 
the same period of 1951 


Current Literature 


Factor About Pressed Brass and Other 
Nonferrous Powder Parts—The New 
Jersey Zinc Co., 160 Front St., New York 
38, N. Y. Pp. 32, Available on request py 
writing for it on a company letterhead 

Basic design principles and new in- 
formation on mechanical properties are 
combined with an analysis of cost and 
production factors. Topics covered are 
maximum and minimum sizes; practical 
shapes; precision and tolerances; plating 
and other finishes; self lubrication; pro- 
duction speeds; raw material and tool 
costs. Illustrating the booklet are draw- 
ings, prints, and photographs of parts 
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| erable 


ri-State Concentrates 


Joplin, Mo., October 4, 1952 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $92.50 
Flotation, 60% zinc $92 So 
Galena 
Coarse and flotation, 80% lead $202 50 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17 ic. 


Dealers’ Scrap Prices 


Dealers’ buying prices, fab. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire ... 189@19% 
Heavy copper & wire, mixed 174@172 
Light copper . 16@168 
No. 1 composition 184@188 
178@172 
164@164 

9+@10 

12;@13 

13@134 

14@148 

154@16 

15@154 

154@16 
17@174 
74@8 
74@7? 
10@108 


Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. 


New soft brass clips ....... 
Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 

Duralumin clips, new : 

Aluminum turnings, clean 

Zine die cast, mixed 

Zinc die cast, new 

Old zinc . 

New zinc clips 


Battery plates .. 

Babbitt mixed 

Linotype or stereotype .. 
Electrotype 

Solder joints close cut .. 
Block tin pipe 

No. 1 pewter .... 
Autobearing babbitt ‘ 
Mone! clips, new 

Monel sheet, clean 
Mone! turnings 

Nickel clips, new .. ae 
Nickel anodes, cast .... 


WANTED 
Sales Executive 


Well connected Steel and Alloy in- 
dustries in U.S. Experienced in mar- 
keting imported metallic ores pref- 
Excellent opportunity with 
well established organization. Please 
state qualifications in detail 


SWS5545 ERM) Metal & Mineral Markets 
330 W. 42nd St, Hew York 36, HY. 








UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





* 


Producers of GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





. 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


' ones EXPLORATION OFFICES: For examinction and purchase of mining 

a oe aan a —_ properties. 75 Federal Street, Boston, Mass.; 57 William Street, New 

one Ain” ’ ° , York, N.Y, Newhouse Building, Salt Loke City, Utoh; Fairbanks, Alaska; 
7 : Nome, Alaska. 














“guyaN Whe La\e 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC* COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


—- 


NODULIZED MANGANESE ORE - FERROMANGANESE “cesce” 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic = Palladium - Platinum - Selenium - Tellurium + Vanadium 


IANACONDA 13 BOY PAI. 


> tea New York 4, N.Y. - Subsidiary of Anaconda Copper Mining Company — bas 
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